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Big4 11412 0.046 0.210 0.000 0.000
Auditor_change [ 11412 0.619 0.486 0.000 1.000
Ar 11412 0.135 0.093 0.001 0.121

Inv 11412 0.133 0.083 0.010 0.117

Cr 11412 2.509 2.224 0.422 1.770
Restatement 11412 0.067 0.249 0.000 0.000
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Punish 11412 | 0048 | 0214 | 0000 [ 0.000 CL 0.078™
Size 11412 | 22124 | 1179 | 19.812 | 21.992 (5.46)
Lev 11412 | 0400 | 0192 | 0063 | 0.392 Punish 0.048"
Loss 11412 | 0122 | 0328 | 0000 | 0.000 (3.17)
ROA 11412 | 0.037 | 0.080 | -0.370 | 0.041 Size 0.104™ 0.102™"
State 11412 | 0238 | 0426 | 0000 [ 0.000 (15.43) (41.28)
Age 11412 | 10.036 | 7.654 | 0.000 | 8.000 Lev 0.029 0.054
Chg_Sales 11412 | 0190 | 0.397 | -0.543 | 0.127 (0.57) (0.63)
Shrer 11412 | 32.096 | 13.649 | 8.986 | 29.990 Loss 0.032 0.038
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(1.17) (2.30)
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(-1.17) (-0.97)
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2 0.070 0.068
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Industry Yes Yes
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