RHL5%® | Trade and Management

At eds o b 4% T DL 548 ARG 22 i 2 . 8l R R WE SR

¥ 2 (PELHLIEAARNG T APREZEFLI, bx 100728)

OB MAARBFOTHAE, sRTHERREFTOREEATE, REFR, ARITARTY
A HBA T 0T AT BAE] 89 F BRI A G AT 0T AT BRI, 4T e akAT A
BB GG Y R, AREIL, BEER, BRDHTHEN. THTMEHAUTALFERT B b
TG WA WAL, T B I TG A B A 0 L AR R R RRAT AR S X B i WA K B 09 A KA R AR B
WAL 89 5 3 U SRV ILR T A 84T £ 06 7 99 89 Z3) % &

XSEI: BT MAEH ARG ARATAER; A% A

HESES: F416.22 SCERFRIRED: A MEHS: 1674-5167 (2025) 014-0034-03

Research on the Interaction between Oil Market Price Formation Mechanism and
Financial Derivatives Market

Dong Jian (Capital and Financial Division, China Petrochemical Corporation, Beijing 100728, China)

Abstract:With the continuous development of the global economy, the oil market has become increasingly important
in the world economy. In recent years, the financial derivatives market has gradually become a significant component of
the oil market price formation mechanism. This paper aims to explore the formation mechanism of oil market prices and
analyze the role and impact of the financial derivatives market in this process. The study finds that supply and demand
relationships, the structure of the international oil market, market expectations, and speculative behavior collectively shape
the oil market price formation mechanism. Meanwhile, the interaction between the financial derivatives market and oil
prices is characterized by the stabilizing role of oil futures markets, the amplifying effect of financial derivatives on oil price

volatility, and the spillover effects of oil prices.
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