RH 5 %32 | Trade and Management

T &5 T R 0T 92 B85 b £ 101 PRI WE 52

F % (TE oL ERRAG L LA NG, LB 200127)

W OE. AL EIRT AT BT LSRR, BAIMNATLE G GNAE RIS, RAFRTT W
5T 2RI L5 o bt B HRAA G T AT 5 Kok, Bt M ikt A oM. EMRALEH . T
BEGFIEFAR, RERNE LM EMRMAG T ELSEN, BAEALLAXINBENHERNE. BEZTRAER
BEIRBARIE S L IRIE F, BRI THR T 5 EMRMAF A GRNEGE 543 R TH, RIAFRGERALSL
F KM A

KR T, TR BN, B A BRI, MRS

hESES: F7245  XEEFRIGED: A XEHS: 1674-5167 (2025) 026-0040-03

Research on Cross - Commodity Hedging between Butadiene and Butadiene Rubber
Futures
Yu Yi(East China Branch of Sinopec Chemical Marketing Co., Ltd., Shanghai 200127, China)

Abstract: This paper is based on the actual situation of the butadiene and butadiene rubber industries. It deeply
analyzes the price fluctuation risks faced by the industry and systematically studies the feasibility and strategies of cross -
commodity hedging between butadiene and butadiene rubber futures. Through research on the price correlation analysis
of the two, determination of the hedging ratio, and empirical analysis of market cases, this paper puts forward plans and
suggestions for optimizing cross - commodity hedging. The aim is to provide theoretical basis and practical guidance for
enterprises to effectively avoid price risks and stabilize operating income, demonstrating in - depth thinking and innovative
solutions to the hedging problems in the chemical futures market, and reflecting the practicality and academic value of the

research.
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