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Analysis of the Evolution and Growth Drivers of China's Lubricant Market Size
Zhao Xiaohao (Sinopec Central China Lubricating Oil Co., LTD, Wuhan Hubei 430000,China)

Abstract: Driven by industrial upgrading, the increase in the number of automobiles and technological innovation,
China's lubricant market has achieved steady development. The market scale has been continuously expanding, and the
proportion of high-end synthetic oil and functional oil products has been constantly rising. The core driving forces for
market growth are the demand for downstream industrial equipment, the development of the transportation industry,
technological innovation and environmental protection policy requirements. With the acceleration of the green and high-end
processes, The lubricant market still has considerable room for growth. Enterprises need to rely on technological research
and development, industrial chain collaboration, and strategic layout to further enhance their competitiveness and achieve
sustainable development.
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