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The extension effect of increasing oil recovery technology investment on the

economic life of oil fields

Liu Wei Yang Qi(Yanchang Oilfield Co., Ltd. Dingbian Oil Production Plant, Yulin Shaanxi 719000, China)

Abstract: Improving oil recovery technology investment is the core support for extending the economic life of oil
fields. In response to the pain points of complex reservoirs and difficult utilization of remaining oil in the middle and later
stages of oil field development, customized research and development, multi technology collaboration and other paths are
adopted to improve the efficiency of oil and gas resource utilization, reduce marginal production costs, and enhance the
recoverability of remaining reserves. This technology effectively breaks the shackles of declining production and efficiency
in the later stage of development, significantly extends the economic development cycle, and at the same time meets the
demand for green and low-carbon development, providing key impetus for the sustainable operation of oil fields on a large
scale, fully demonstrating its positive driving value for extending the economic life of oil fields.
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