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Research on Risk Identification and Prevention Mechanisms in International Oil
and Gas Trade
Yu Shan (CNOOC International Trading Co., Ltd., Beijing 100013, China)

Abstract: International oil and gas trade exhibits an oligopolistic and regional differentiation pattern, with multinational
corporations and national petroleum enterprises collaborating to sustain the supply chain. Pricing is centered around
benchmark prices and influenced by multiple factors, while settlement primarily relies on the US dollar supplemented by
diversified methods. The trade faces four types of risks: market price fluctuations, legal and regulatory policies, exchange
rate and financial risks, and supply chain disruptions, which are triggered by supply-demand fluctuations, country-specific
policy differences, financial market volatility, and unexpected distuptions actoss the entire supply chain. A comprehensive
risk prevention and control mechanism must be established at three levels—macro national governance, meso-industry
coordination, and micro-enterprise strategies—to ensure stable and orderly trade operations.
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